11/2019

SAMPLE

DEMOLITION ASSISTANCE AGREEMENT for Privately Owned Properties *

THIS  AGREEMENT,  made and entered into this _____ day of _____________________ , 20____, by and between __________________________________________________________, hereinafter referred to as “Property Owner”, and ________________________________________________________, hereinafter referred to as “Locality”, for the purpose of deferring repayment of $______________ in demolition assistance given to the Property Owner by the Locality via a Community Development Block Grant (CDBG) for property located at  ________________________________________________, Tax Map #





, County of 





.
NOW, THEREFORE, in consideration of the assistance received, it is mutually agreed as follows:

1. In the event the property is sold, conveyed, leased, or otherwise transferred within five (5) years of the completion of the demolition, the CDBG demolition assistance expended on the property becomes due and payable. An exception for repayment may be reviewed by the Locality if the property is redeveloped for a low-and-moderate income purpose, in which case the lien may be forgiven in its entirety.
2. To secure the repayment of the CDBG demolition assistance under the conditions described herein above, a lien will be placed on the property for five (5) years from the completion of demolition. 
3. The Property Owner and the Locality shall ensure that this Agreement is properly recorded and shall execute all documents necessary to ensure the enforceability of this lien.
4. If the Property Owner complies with all provisions of this Agreement, the lien will be removed at the end of the fifth year after the completion of the demolition.
THIS AGREEMENT shall be binding on the parties herein, their heirs, successors, executors, administrators, and assigns.

THIS AGREEMENT is  mutually agreed upon and entered into this _______ day of _____________________________, 20____.

_________________________________________________   








Property Owner






Witness









Witness

__________________________________________________   








Chief Elected Official of Locality 



Witness









Witness
*This form is to be obtained and a lien recorded when CDBG demolition costs are over $10,000 per property or property owner.

STATE OF SOUTH CAROLINA
)

PROBATE

COUNTY OF _________________
)

PERSONALLY  appeared before me the undersigned Witness who, being duly sworn, deposes and states that  he/she saw the within-named _________________________________________ (Property Owner)  sign, seal, and as  his/her act and deed, deliver the within-written  Demolition Assistance Agreement,  and that deponent with the other Witness named above, witnessed the execution thereof. 









_____________________________________________











Witness Signs Here

SWORN TO BEFORE THIS

_____ day of ___________________________, 20_____.

______________________________________________(LS)

NOTARY PUBLIC FOR SOUTH CAROLINA

My commission expires: _________________________

(SEAL)

STATE OF SOUTH CAROLINA
)

PROBATE

COUNTY OF _________________
)

PERSONALLY  appeared before me the undersigned Witness who, being duly sworn, deposes and states that  he/she saw the within-named __________________________________________________ (Name of Locality)  by _______________________________________(Official’s Name)  its _________________________________(Title),   sign, seal, and as  his/her act and deed, deliver the within-written  Demolition Assistance Agreement,  and that deponent with the other Witness named above, witnessed the execution thereof. 









_____________________________________________











Witness Signs Here
SWORN TO BEFORE THIS

_____ day of ___________________________, 20_____.

______________________________________________(LS)

NOTARY PUBLIC FOR SOUTH CAROLINA

My commission expires: _________________________

(SEAL)
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