10/2016

Grant Close-out Agreement

(For CDBG Projects Not Having Submitted Final Audit)
This Agreement made and entered into this                                                      FORMTEXT 

     
 day of  by and between 

                                                                  , hereinafter referred to as the “Grantee” and the State of South Carolina, Department of Commerce, Grants Administration, hereinafter referred to as the “State”.

Witnesseth:


WHEREAS, the Grantee has undertaken activities with financial assistance from the Community Development Block Grant (CDBG) Program provided pursuant to Title I of the Housing and Community Development Act of 1974 as amended, which CDBG Project, hereinafter referred to as “Project”, is identified as Grant Number                                               ; and


WHEREAS, all activities which comprised the total Project have been undertaken and completed and the grant has been programmatically closed pending an audit; and 


WHEREAS, 24 CFR Part 370.489 governing the State CDBG Program provides that as a part of initiation of close-out procedures the Grantee must comply with the audit requirements of 2CFR Part 200; and


WHEREAS, both the Grantee and the State desire to proceed with the close-out of the Project and costs have been incurred and expended subsequent to the most recent applicable audit;


NOW, THEREFORE, in reliance on the Close-Out Report, the Grantee and the State hereby mutually agree and represent that the Project will be closed-out subject to the following:

1. The Grantee shall comply with the single audit requirement by including the Project in its next scheduled single audit, if required, and assure distribution of the audit to the State.

2. To the extent that costs for the Project are disallowed in the single audit and sustained by the State, the Grantee shall remit to the State all such disallowed and sustained costs.

3. The Grantee agrees to report to the State receipt of any program income generated as a result of the activities funded by this grant.

4. The Grantee agrees to abide by all governing regulations and laws.

IN WITNESS WHEREOF, the parties by these present have executed the Agreement on the date hereinabove shown above.
	Grantee:
	

	By:
	

	Title:
	

	South Carolina Department of Commerce, Grants Administration

	By:
	

	Title:
	Assistant Director, Federal Grant Programs


